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Charles L.A. Terreni
Chief Clerk (it Administrator
Public Service Commission of South Carolina
101 Executive Center Drive
Columbia, South Carolina 29210

Re: Application of Progress Energy Carolinas, lnc For Permission to Sell Land That ls No Longer
Needed to Provide Utility Service.
Docket No. 2007-45 (-E

Dear Mr. Terreni,

The purpose of this letter is to mform the Public Service Commission ("Commission*') that the Office of
Regulatory Staff ("ORS**) has reviewed the above referenced fihng and based on the following
information we have no objection to Progress Energy Carolinas' ("Company" ) request for approval of the
sale of 389.31 acres of property located in North Carolina to the Tarheel Land Group. Per the Application
the property to be sold is located on Hyco Lake m Person County, North Carolina, and was ongmally
intended for impoundment purposes for the Hyco Lake generation pro)act. There are no buildings on the
property and the Company has determined that this property m no longer required for current utility
operations. The property was marketed for 30 days by the Company and the highest offer of $J 1.8
milhon was accepted. The accepted bid is m excess of both the book value and the broker*s opnnon of the
property value. FERC Account No. 101, Electric plant in service, will be credited the book value of the
acreage being sold, and FERC Account No. 421.1, Gain on Disposition of Property, will be credited the
difference between the book value and the sale price.

Thank you for the opportunity to provide our comments in this matter.

Sincerely,

J n W. Flitter

JWF/swh

cc: Dan F. Amett, Chief of Staff, SC ORS
Florence Belser, General Counsel, SC ORS
Nanette S. Edwards, Chief Counsel and Director of Legal Services, SC ORS
Len S. Anthony, Deputy General Counsel —Regulatory Affairs, Progress Energy
Dr. James Spearman, Executive Assistant, SC PSC
Ml. Gary Welsh
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